Coming soon: Iskandar’s huge ‘wellness corner
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Two big projects by
Temasek, Khazanah
worth RM3b unveiled

By MALMINDERJIT SINGH

in Iskandar Malaysia

THE region’s growing age-
ing population will soon
have a new oasis for their
wellness needs: two flag-
ship projects in Iskandar
Malaysia jointly developed
by Temasek and Malaysia's
Khazanah Nasional and
~worth a combined BM3 bil-
lion (S$1.2 billion) were un-
veiled yesterday.

Avira, a 210-acre (85
hectares) resort wellness
project located in Medini,
the flagship zone B of

Iskandar Malaysia, will
comprise landed residenc-

es, condominiums, service
apartments and a commer-
cial hub. A wellness sanctu-
ary will be the focal point of
the development, which
will target residents who
seek a retreat-like lifestyle
all year round away from
the hustle and bustle of city
life.

Afiniti Medini, a
4.5-acre urban weliness
project, is the second of the
two developments by Pulau
Indah Ventures (PIV) - a
50:50 joint-venture compa-
ny of Temasek and Khaz-
anah to develop both
projects. Located in the
northern part of Medini, it
will consist of a wellness
centre, service apartments
and a corporate training

centre, among various
things.
“For this kind of difficult

project, we are obviously
optimistic, given the evolv-
ing population demograph-
ics,” said Tan See Leng, ex-
ecutive director of THH
Healthcare, Khazanah'’s in-
vestee company that will
own and develop the
15-acre Gleneagles Medini
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Hospital. The 300-bed com-
prehensive and fully inte-
grated healthcare platform,
which will start its first
phase of development next
year, will bolster the well-
ness experience that both
projects aim to offer.

Dr Tan, who is also the
group CEO and managing
director of Parkway Pantai,
a wholly owned subsidiary
of IHH Healthcare, said the
rapidly rising ageing popu-
lation is the kind of target
group that would want to
subscribe to this “live well,
eat well, live long and pros-
per” mentality. “This is a
very novel concept and we
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believe that this spirit of in-
novation will bring this well-
ness village and city to a
new height,” he added.
Avira, which will be de-
veloped by Nuri Merdu, a
50:50 joint venture be-
tween Galaxy Prestige and
PIV, will feature a
12.5-acre wellness sanctu-
ary, 96 bungalow units,
458 units of terrace homes,
168 semi-detached homes,
1,769 condominium units,
320 service apartment

units and 13.8 acres of com-

mercial space. Developers
paid RM350 million to ac-
quire the land for the Avira
project, equivalent to RM25
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per square foot for the 14
million sq ft of gross floor
area. The first phase of this
development will be
launched this July and land-
ed units, which will take
about two years to com-
plete, will be sold at an esti-
mated RM420 per square
foot. This means that a dou-
ble-storey terrace house of
2,200 sq ft will cost
RM924,000.

The developers hope to
attract Singaporean home-
buyers who are more than
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I

Iskandar Malaysia

Five key flagship zones

Flagship A
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Flagshlp C

e Johor Bahru Central

* Danga Bay

Business District

¢ Johor Bahru Conservation

& Heritage

e Kota Iskandar
o EduCity@Ilskandar
* Medini Iskandar Malaysia
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o Port of Tan]ung Pelepas
e Free Trade Zone
e RAMSAR World

Heritage Park
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Industrial Park

e Pasir Gudang Port
¢ Tanjung Langsat Port
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Flagship E

40 years old, have made
achievements in their ca-
reers and are looking for a
holistic environment built
on, the concept of a resort
wellness lifestyle and the
ideology of “prolonging ac-
tive years”, a representa-
tive of Eastern & Oriental
(E&O), the parent company
of Galaxy Prestige, told BT.

Afiniti Medini, with a
gross floor area of 699,000
sq ft and a project develop-
ment cost of RM300 mil-
lion, will be launched in the

e Airport City

- Artist impression of Afiniti-Medini

middle of this year.“Target-
ed to be completed by the
end of 2015, Afiniti aims to
be a regional destination
for families, tourists and
professionals looking to
combine wellness, retail
and hospitality with COTPO-
rate training needs.

The development is situ-
ated next to Legoland Ma-
laysia, and between Medini
Mall and Gleneagles Medini
Hospital. It will feature the
33-storey and 310-unit
Somerset Medini service

apartments managed by
The Ascott Ltd and a
four-storey corporate train-
ing centre housing its an-
chor tenant, CIMB's Leader-
ship Academy. -

Afiniti will also include
the Oasis, a 147-unit devel-
opment of premium strata,
residences consisting of stu-
dio, 1, 2 and 2+1 bedroom
units. Priced at RM700-800
psi, a 500-1,000 sq ft studio
apartment could cost
RM350,000-800,000.

The Ascott said the

project will be able to at-
tract significant traffic flow
as it targets professionals
who are there for corporate
training, visiting faculty
from the higher education
institutes located in Educity
Iskandar and medical tour-
ism from the adjacent Gle-
neagles Medini Hospital, all
of whom will be keen on
short-term stays at the ser-
vice apartments.

Prime Minister Lee
Hsien Loong and Malaysian
Prime Minister Najib Razak
yesterday unveiled the
names of both develop-
ments at the Medini Mall,
describing them as “icon-
ic”.

“This is going to be an
oasis not only for people
from Malaysia or Singapore
but also perhaps from all
over the region to come to
recharge their batteries, to
enjoy the environment, and
to absorb the spirit of well-
ness,” said Mr Lee.

Mr Najib said the land-

mark project will further

strengthen bilateral ties be-
tween both countries. “This
is just the beginning of a sig-
nificant increase in invest-
ment from Singapore. Dur-
ing our bilateral discus-
sions this morning, we
stressed importance of the




